
 

A Key Driver of the Auto Recovery 

 

So let’s break that Q1 data down: 

 Average loan term for new cars is now 67 months — a record. 

 Average loan term for used cars is now 62 months — a record. 

 Loans with terms from 74 to 84 months made up 30% of all new vehicle financing 

— a record. 

 Loans with terms from 74 to 84 months made up 16% of all used vehicle 

financing — a record. 

 The average amount financed for a new vehicle was $28,711 — a record. 

 The average payment for new vehicles was $488 — a record. 

 The percentage of all new vehicles financed accounted for by leases was 

31.46% — a record. 

 

 
  

"Use your car as collateral — our equity loans can help put your car to work for 

you." 
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